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SECTION2: Maintenance Fund. That the MaintenanceFund shall have as its purpose the

receipt of deposits of monthly water and sewer billing payments, permit fees, the 20%

administrativefee applicable to latecomers, and the deposit of other charges that may result as the

result of services performed by District personnel. Payments from the Maintenance Fund shall be

for the District’songoing general expenses of operation.
SECTION3: Capital Improvement Fund. That the Capital Improvement Fund shall have

as its purpose the receipt of deposits of all connection charges, including General Facilities

Charges, InterimService Charges for local facilities,Special Connection Charges for projects paid

for by funds from the Capital Improvement Fund; interest service charges, and interest on

installment payments. Payments from the Capital improvement Fund shall be for Districtcapital

projects, including projects to construct interimservice facilities, and/or forthe District’scontribution

to capital projects with other additional. sources of funding.

SECTION4: Bond Fund. That the Bond Fund shall have as its purpose the receipt of

utilitylocal improvement districtassessments tothe extent bond covenants require their deposit to

the Bond Fund, and transfers from the Maintenance Fund on an as—needed basis, as appropriate

for the payment of bonded indebtedness of the District. Payments in accordance with the debt

service requirements of the District’s bonded indebtedness shall be made from the Bond Fund.

SECTION5: Payments from Multiple Funds. When a project contains bothcapital project

elements and maintenance elements, the project shall be paid for from either the Capital

Improvement Fund orthe Maintenance Fund, consistent withthe prudent ?nancial management of

the District, and upon completion an appropriate transfer from the other fund shallbe made as
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SECTION6: General Facilities Charges. Thatfor purposes of tracking and determinin
g

the proper component amounts in the Capital Improvement Fund and the MaintenanceFund, the

District shall, in accordance with applicable statues and Districtresolutions,periodicallycalculatethe

General Facilities Charge (GFC) rate. GFCs collected within the time frame from the last

calculation shall be shown as having been utilized to pay for projects on the District’sCapital

Facilities Plan, oldest to newest. Such projects shall then be removed from the Plan to the extent

retired by collected GFC, and the new GFC shall be calculated to include the remaining capital

projects, and any capital projects added in the District’speriodic review of its Capital FacilitiesPlan.

Upon completion of any capital project which was funded out of the MaintenanceFund, the amount

of the project cost shall be transferred into the Maintenance Fund.

SECTION7: GFC Procedures. Attached hereto as ExhibitA, and incorporated herein by

this reference, is a summary description of the policy, items and methodology to be utilizedby the

District in setting the GFC.

SECTION 8: Repeal. Resolution No. 332-C is hereby-repealed.

Adopted by the Board of Commissioners of Soos Creek Water and Sewer District,King

County, Washington, at a regular open public meeting thereof n the 4”‘day of April,2007








